On the back of the display unit:

3 INP 

1GND          

 V+ 2 (This is used for the optional back lighting)

Red to INPUT

Black to GRND

Silver to GRND (optional)

The instructions that come with the unit are written for an electrical engineer. 

The shielding on the magnetic pick-up protects the signal (low voltage) from getting "polluted" by unwanted electrical "noise" . 

Magnetos and strobe lights are sources of this electrical noise and can cause a digital tachometer to read inaccurately. 

The shield wire is electrically connected to the mag pick-up. If the pick-up is directly connected to the metal of the rotorhead, the shield is grounded.

With certain interference types, it might be necessary to ground the display end of the wire shield. This is accomplished by connecting it to the ground terminal, along with the black wire.
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